Beardslee Nursery, LLC
CREDIT AGREEMENT

(ALL blanks must be filled in for application to be processed)

Business Name ______________________________________________________________________ Contact Person__________________________________________Line of Credit Req. $___________

Phone ________________________Fax _____________________________ For past_________Years
Mailing Address ___________________________________City/State/Zip_______________________ 

Shipping Address_________________________________ City/State/Zip_______________________
D/B/A ______________________________________________Federal Tax ID#___________________

Former Business Address (if applicable) _________________________________________________

Type of Business _________________Date Est.________________Annual Sales_________________
Mortgage Holder/Landlord _____________________________________________________________

Address_________________________________________________Phone #_____________________

Does State, County, or City require a License? Yes (    )  No (    ) License #_____________________

Ownership:  Sole Proprietorship__________  Partnership __________  Corporation _____________

Principle: ___________________________________________________________________________

                  (Name)                                                          (Title)                                    (SSN)

Principle: ___________________________________________________________________________

                  (Name)                                                          (Title)                                    (SSN)

Principle: ___________________________________________________________________________

                  (Name)                                                          (Title)                                    (SSN)

Principle: ___________________________________________________________________________

                  (Name)                                                          (Title)                                    (SSN)

Name of person in charge of Accounts Payable____________________________________________

Web Site______________________________________A/P Email Address______________________

Has the firm or any of its principles ever filed for bankruptcy?  Yes (    )    No (    )

If yes, please explain__________________________________________________________________
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Beardslee Nursery, LLC Credit Agreement
Nursery Trade References – Please list 3
Company

Address





Phone


Fax

1_________________________________________________________________________________________________2_________________________________________________________________________________________________
3_________________________________________________________________________________________________

Bank References
Name


Address





Phone


Fax

____________________________________________________________________________________Account No.(s)







Contact

____________________________________________________________________________________

Any misrepresentation in this Agreement will be considered evidence of fraud, since this information is the basis for the extending of credit.  As an inducement to grant credit, the undersigned warrants that the information submitted is true and correct.  The undersigned agrees to give Beardslee Nursery, LLC, and its assignees, the right to obtain a credit history of the undersigned and authorizes the release of such information by signing below.
In consideration for the extension of credit, said business promises to pay for all purchases with the terms agreed, and agrees to pay a service charge of 2% per month (or at a rate not to exceed lawful limits) on all past due balances.  All claims for errors or unsatisfactory stock must be reported upon receipt and confirmed by written memorandum within 10 days lest all consideration be waived.  In the event any third parties are employed to collect any outstanding monies owed by said business the undersigned agrees to pay reasonable collection costs, including attorney fees.  In the event that it becomes necessary to file suit, applicant agrees that jurisdiction shall be in Lake County, Ohio at Sellers option and Seller shall be entitled to court costs, attorney fees and interest rate of 2%  per month on all amounts found to be due and payable.
Guarantee 
Beardslee Nursery, LLC  guarantees the plant material we sell to be true to name, to be inspected by the United States Department of Agriculture and the State of Ohio, to be in compliance with or exceeding the grading standards of the American Standard for Nursery Stock. 

Beardslee Nursery, LLC  makes no warranty, expressed or implied, including any warranty of merchantability or fitness for any particular purpose with respect to the nursery stock and all other warranties are hereby expressly excluded. 

The buyer and seller hereto agree that this contract is made in Ohio and shall be governed under Ohio law. Further, venue for any action pertaining to sales made under this contract shall be venued in Lake County, Ohio. 

The undersigned represent that he/she has the authority to execute this credit agreement on behalf of the business identified.

_______________________________________________

Name of Business

____________________________________________________________________________________

Print Name                                                     Title                                       Signature

____________________________________________________________________________________

Print Name                                                     Title                                       Signature
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Beardslee Nursery, LLC Credit Agreement
Personal Guarantee

In consideration for Beardslee Nursery, LLC  extending credit to the business identified below for any materials and/or services after this date all the request of applicants or its agents, the undersigned individual hereby personally guarantees unconditionally and irrevocably the prompt payment of any sums now or hereafter owed to Beardslee Nursery, LLC  by the business identified below whether said sums are due under open account, contract or otherwise.

As an inducement to grant credit, the undersign agrees to give Beardslee Nursery, LLC, and its assignees, the right to obtain a credit history of the undersigned and authorizes the release of such information by signing below.
It is understood and agreed that credit, if extended, is to be on a continuing basis and may exceed estimated maximum credit limit required as stated in the credit agreement between Beardslee Nursery, LLC and the business.  Beardslee Nursery, LLC  shall not be obligated to notify the undersigned of the dates or amounts of any such credit and the undersigned waives demand, notice of default and any extension of time or any other forbearance, which may be extended by Beardslee Nursery, LLC.
This guaranty shall continue in force until notice in writing, sent by registered or certified mail, return receipt requested received by Beardslee Nursery, LLC Said notice shall specify the date on which this guaranty is to be terminated; said date not to be less than seven days after such notice is received.  Such termination shall in no way release the undersigned as to any sum or debt incurred prior to such termination.
Date___________________Name________________________________________________________






(Name of person guaranteeing payment, NO TITLE)

Home Address_______________________________________________________________________

Home Phone________________________________SSN_____________________________________

Signature of person guaranteeing payment_______________________________________________

Name of business whose account is guaranteed___________________________________________

____________________________________________________________________________________

For Beardslee Nursery, LLC use only:

Line of Credit (    ) Approved    (    ) Denied    Amount_______________________________________

Terms_____________________________________Date______________________________________
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